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Welcome
to PA ABLE

Today’s Presenter:
Larry Booker

Program Relationship Manager

Lbooker@patreasury.gov
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Achieving a Better Life 
Expectancy

PA ABLE: A Savings Program 
for Individuals with Disabilities

Presenter Notes
Presentation Notes
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PA ABLE:  Helping Individuals with 
Disabilities to Live Everyday Lives 
With PA ABLE, individuals with qualified disabilities and their 
families and friends can save now for financial security. PA 
ABLE changes lives. Now individuals with disabilities can save 
funds and still maintain important benefits. 

• Funds in PA ABLE accounts don’t count
against eligibility for any federal means
-tested benefits. 

• Funds in PA ABLE accounts don’t count against 
PA health, disability or student financial aid 
benefits. 

 

Presenter Notes
Presentation Notes
PA ABLE is a special savings and investment account that helps individuals with disabilities to live everyday lives. It provides a way for individuals with disabilities and their families to save for important items or just everyday expenses like anyone else would. 


Traditionally people receiving certain benefits such as Supplemental Security Income could only save small amounts without losing those benefits, but with PA ABLE individuals w disabilities, their families and friends a way to save for all sorts of things. 

Funds in an ABLE account are not counted when determining eligibility for any federal means tested benefits. Plus PA ABLE savings aren’t counted again Pennsylvania benefits regarding health, disability or student financial aid. 
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Snapshot: The PA ABLE Program
• PA ABLE is a tax-advantaged way for Pennsylvanians with disabilities and 
their
   families to save for disability-related expenses, while maintaining important
  benefits.
 
• PA ABLE allows up to $19,000 in contributions in 2024.
   Even more for some individuals who work. 

• PA ABLE also allows individuals to save up to 
   $100,000 total or more without impacting important   
   disability benefits.  

• ABLE account owners who don’t receive SSI can save more than $500,000. 
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ABLE Changes Lives

Presenter Notes
Presentation Notes
The PA ABLE program provides tax advantages both to the account owner and to any Pennsylvania resident who contributes. 

An ABLE account can receive up to $17K in contributions in 2023 – even more for some account owners who are employed. (I’m OK if you don’t want to get into this on this slide.)

Without ABLE, individuals receiving Supplemental Security Income can only save $2,000 in assets while maintaining that benefit. But with an ABLE account that person can save up to $100,000. Imagine what a difference that can make in someone’s life and the opportunities that can open up. 

ABLE account owners who don’t receive SSI can save more than $500,000.
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Snapshot: The PA ABLE Program

• Funds are easy to access and may be used for a wide-range of      
  expenses. 

    PA ABLE is helping Pennsylvanians with 
a  disabilities to grow assets for a more 
  financially secure and flexible future. 

Presenter Notes
Presentation Notes
Funds are easy to access and may be used for a wide-range of  expenses. 

PA ABLE is helping Pennsylvanians with a disabilities to save for a more secure, flexible future. 
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PA ABLE Helps Grow Assets 
Without Impacting Important Disability Benefits

 ABLE protects all federal means-tested benefits, 
including Medicaid. 

 With PA ABLE protects Pennsylvania benefits including 
health, disability and student financial aid.

 With PA ABLE, there is no federal or PA income tax on 
growth when used for qualified expenses.

 With PA ABLE, contributors can deduct up to $19,000 
annually from PA Income Tax.

Presenter Notes
Presentation Notes
As I mentioned, one of the great features of ABLE is that individuals can save without jeopardizing benefits. And Pennsylvania’s ABLE program has added protections that other states don’t offer. 

Funds in an ABLE account aren’t counted when determining eligibility for any federal means-tested benefits, including Supplemental Nutrition Assistance Program (SNAP), Temporary Assistance for Needy Families (TANF), Medical Assistance (Medicaid), housing assistance programs, student financial aid and more.
Pennsylvania’s ABLE accounts offer several advantages to ABLE programs from other states. Funds in a PENNSYLVANIA ABLE are not counted against PENNSYLVANIA benefits have to do with health, disability and student financial aid. 
Any earnings in a PA ABLE account do not face either state or federal income tax while they are in the account or when they are withdrawn if they are used for qualified disability expenses. 
Also Pennsylvania taxpayers who contribute to a PENNSYLVANIA ABLE can deduct their contributions from their state taxable income up to $17,000 this year. 


(Savings placed in a PA ABLE account do NOT count against ANY federal need-based benefits including Supplemental Nutrition Assistance Program (SNAP), Temporary Assistance for Needy Families (TANF), Medical Assistance (Medicaid), housing assistance programs, student financial aid and more.
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PA ABLE Eligibility  
To be eligible for an ABLE account, individuals must:

• Have a qualifying disability that started before their 26th 
birthday.  (This age will expand to age 46 on January 1, 
2026.)

 AND either

• Be eligible for Supplemental Security Income (SSI) or Social 
Security Disability Insurance (SSDI)

 OR

• Self-certify with a physician’s documentation that they meet 
certain disability standards.

Presenter Notes
Presentation Notes
Doesn’t matter what age the person is now or what age their received the correct diagnosis as long as their disability began before that age. 
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PA ABLE Accounts are Easy to Open

Open an account for free 
at PAABLE.gov or on a 

paper form. 

Answer demographic and 
disability questions, then 
choose your investments. 

Enrolling takes about 15 
minutes. 

Questions? 
Call 855-529-ABLE 

or visit www.PAABLE.gov

http://www.paable.gov/
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PA ABLE Accounts are Easy to Use
• An interest-bearing checking account comes with a free Fifth 

Third notched debit card to use at stores or ATMS.

• Invest in savings portfolios if you choose. 

• Direct deposit Social Security benefits and 
paychecks or contribute online at any time.

• Simply save receipts from expenses.
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You can manage. They can manage.
• PA ABLE offers the flexibility for financial independence 

or the security of knowing that a qualified representative 
manages the account.

• ABLE account owners who are adults with legal capacity 
can manage their own account or ask anyone they 
choose to manage the account. 

• For children or adults without legal capacity, PA ABLE 
accounts can be managed by a loved one, a person with 
power of attorney, a representative payee or another 
authorized individual.

Presenter Notes
Presentation Notes
Accounts for minors or adults without the legal capacity to enter into contracts must be opened by an Authorized Individual from defined list based on relationship to the Eligible Individual.

The order of priority for Authorized Individuals is:
1. Power of Attorney			5. Sibling
2. Legal Guardian or Conservator	6. Grandparent
3. Spouse				7. Social Security Administration
4. Parent				   Representative Payee
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PA ABLE is a Game Changer. An ABLE Account 
Can be Used for:
• Housing/rent/utilities

• Basic living expenses

• Transportation

• Assistive technology

• Education

• Healthcare, prevention & wellness, 
and more…

Presenter Notes
Presentation Notes
PA ABLE can be used for a wide variety of qualified expenses like: education, transportation, housing, assistive technology and more. The law even spells out that it’s fine to use ABLE for everyday expenses. 

The person managing the account gets to decide what’s a qualified expense. They don’t have to check with the PA Treasury Dept. or the IRS. But we do encourage people to save their receipts in case they are ever audited. 
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Financial Independence for All Pennsylvanians
• Start growing your savings
• Save up to $19,000 per year
• Maintain benefits
• Get Federal and PA tax advantages
• PA ABLE account fees include an annual maintenance fee of 

$56 for paper statements and $31 for e-delivery of statements
• Treasury’s ABLE experts are here to help you, your loved ones, your 

support groups and employers.
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“Every dollar you save today is a dollar 
someone doesn’t have to borrow tomorrow.”

Questions, please visit: PAABLE.gov or call (855)529-2253

Q & A
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